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et STRONG ON BOURSE e e |
nternational banking is pro- [ : :
vided through our 63 branches . toc s i
and offices distributed as fol- 1 Prefemd s 5,000,000 i
ows; A Russian Group TLoses Cunl’i-' ° '
W g i : el s The Jacob Dold Packing C
rg den('e.ot Publie Despite Op . I .Iiave ?repared & circular describing e aco 0 ac m Om an i
Bmil timism of Herriot. ; thirty high grade preferred stocks of p i
: . : railroads, industrial and public utility cor- First (Closed) Mortgage 20-Year 6% Sinking Fund Gold Bonds !
hile ! | ‘ s & ; !
ENGLAND FRANCE Snclal Goble o TEup Mow Tane. T porations and giving the principal details Dated November 1, 1922 Duc November 1, 1942 ¢
a MEXICO Copyright, 1902, by Tus Npw Yorg 1lmmarp. f i ith current rices and vield i {
n g e it B | Coils ‘Sax b - gy o S s Uh o of the Cosans et Cotmpany: Bl Now ork. B i coupis fo i Sencmioaionsof S, 000 3300 |
b e, P o » Ci A . i in 000,
LA YR et Last week the Hourse was the sceus Copies may be obtained upon request. and $100, with provision for rqilfra’:i::u!'rprilwipd.pc-z:pm bonds of $500 and sm(: e";cmbﬂa $1,000 bonds. Coupon and fully 5
BA O ATIG00, T, 8. of an Interesting battle for superlority registered bonds of $1,000 interchangeable. Callable as a whole on thirty days’ notice at 105 and interest to and including October {
Anglo-so e AT AL S A K g ergiagde e e AT gt B Jo o L T
i i colusly ! in er, prior to maf y. al part for inking only unti g a Iw , fie :
4 uth American [} lng exclusively in Russinn sy g November 1,1932 up to November 1, 1937 at 102 and interest and thercafter at redemption price. Intercst payskt> wirhout deduction TR
Andmtlk: ’ m!:'tf' hI-h Investments,  Polilieal eonsidera- " {nr leoarl:x'tode:nl fl:hmmz T“t uft too:‘ ‘,:SMT;:e cTom‘;p:n{‘Mundé on timely a‘prlwm s?o&(';h:msﬁu taxes in Penneyivesia and Mary- ;i f, 1
nd fts sfilintions toms decided the effuir, for notwith- ; ’ and to theextent of the present rate 5. To be a ized and prescutly i +000,000. th ¢
. Landi i
Bﬁhsh Bank of ::-?,- ?: ;;.1:.“ “_?;‘im:;::!a?u;j:‘:hm{f:::: BROWN BROTHERS @’ CO. The company agrees to make application for thellisting of these bonds on the New York Stock Exchange ! y
lost.  th sonfid of th e, : : I
! South America, Ltd. [}/ 11000 wids publicity was: given to ESTABLISHED 1018 . THE FARMERS' LOAN AND TRUST COMPANY, NEW YORK. TRUSTEE i
anl Deputy !']ltﬂ’rlut'a pieture of Moscow's 59 Wall Street i
. regeneration, whils the Turkish L= . ) i |
Commercml Bank of mwt remiined :\:i‘monlidnr‘:’uiﬂy‘ ”rmﬁ.un Philadelphia NEW YORK Boston We summarize as follows from a letter to us by Mr. Jacob C. Dold, President of the ;I
H his w £ ¥ 1= . b
sPal“‘h Amoﬁu, Ltd' fleinls as :Tw r*m a Il'zealllm lorlls‘;.:;?h\in Compnny.
it Russin intend: o e 7 " e !
New York Agency, 49 Broadway s ‘;}uirl:.p(lr: r:‘t.:n?: ?:153'1:11'?:-3 :::35 BUSINESS: The Jacob Dold Packing Company tonducts a business of meat packing in all of its
== — before ghe is uble to meet her financis! e i et various features and the manufacture of its by-products into many commeodities. The company was

m—— | obligutions or oven intercst on arrenrs,
As vegards Torkey there appenrs §n

sight 0 definite solution of its problems
with an Industrious and thirfty people
on the point of resunmng control of the |
. territorice they held prior o the wnrld' |
war.
; LUBERSAG GOMPAGT This i expected to result in heavy trad- | |
|

established over fifty years ago and from a small beginning has steadily increased to its present
output of approximately 1,250,000 head of live stock. Total sales of the company have increased
from 197,000,000 pounds, representing $21,000,000 in 1912, to 311,000,000 pounds, representing
$50,000,000 in 1921. The business for the current fiscal year, based on actual results for nine
months is at the rate of 325,400,000 pounds per annum. The export business of the company to
Great Britain, the Continent, and Central America is substantial.

SECURITY: These Bonds will be secured by a first closed mortgage on all the plants and

|
|

NEW ISSUE

Caddo Parish, Louisiana

Picg in the Turkizsh division duaring lhe!' |
:Iu.‘xl. two months, with a ;uu,—-nblllty ol |

im rement In all lnes g th | rev ]
Endangers Franco - G‘.,mu.in‘éﬁ?é’ ‘{-:»r::f::rm::-u“uaser:zl;l.;’:. g (Sh . oi_,ortj other property of Jacob Dold Packing Company and will be the company's only bonded
L 4 x '_"':f'-_""’? e """“l"-"“ P of e | School District No. 1 _ debt, In addition they will be secured by deposit of over 99% of the common stocks of its
Enterprises by Reducing U rlta e The RN E’Ls;,‘{f ' 5% School Bonds | subsidiaries, whose properties are without bonded debt. The company's consolidated balance

sheet as of October 29, 1921, shows total assets after giving effect to the proceeds of this issue, less
deferred charges and all reserves, of$14,912,863. The fixed assets including real estate, buildings and
equipment and refrigerator cars, on which these Bonds will beadirect first mortgage lien, have been
recently appraised by independent engineers at sound values in excess of $6,900,000. Net current

assets as shown by the company’s last annual financial statement (October 29, 1921) after giving

the acknowledged “difficulty in finding
four o five bllions of frapcs for the
budget doficit.

' Under ordinary cireumstances such a
Bpeciat ('able to Tum Neow Yorx Hemwo, | pessimistico report as that glven out
Copyright, 1922, by Tus New Yoss Hpean. | yesterdoy by Maurice  Bokanowskl,

Dated July 1, 1922 Due Serially July 1, 192342

Principal and semi annua! interest (Jan. 1 and July 1) payable at
Beabourd Mational Bank, New York Clty. Coupon Bonds i
donemiation $1.000,
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FINANCIAL STATEMENT

the rige in stocks are numerous.

‘ Now. ¥ork Hunlé Duress, | thai-an. af s I‘:ff]‘::"t‘ e R Exempt from Federal Income Taxes f effect to the proceeds of this issue are stated at $5,932,340. ;
The fall in the mark ngs tfominated | deficit of 5,000,000,000 {rance, though it |
bw;e&: ,,l:L “.:L,T]l' % ‘\T::::,;ﬂ: u:;,,. }“u wits shown in lav's Fluancial 11'«;}1'.:‘1. Ty 2 MATUR}EESI S EARNINGS: Annual net earnings applicable to interest, depreciation and taxes for the fiscal years
: e v | Would have sent Lank quotations slid- y ¥ y 2 gl 3 . : . i
was momentarily yetarded by the Gov- | ™ o C0 B G T ctore pre- $30,000 1923 $43,000" 1930 §57,000 1936 b l',g'hlamdu";c‘ thlﬁgt ks S Dy 5. W, ook aad Cu, the Tut S o
erpment's measures against speculation r‘;;-g-d 3:]!:1I:m;r of [rim.l..;-,-h de 1_3;;;:,1}-;]-1;_#“ n'm lm w =:g; 60,000 1937 audi Yy ivlessrs, Ernst rnst are as tollows:
i forcign currencies, the slump was | pledge that there would be no inflation 33, ¥ 47,000 63,000 1938 | - - .
ereater thereafter. There were wild ins | 9F deflation, with o stendy reimburse- 35,000 1926 . 49,000 1933 66,000 1939 | 1915 . . . . . §$811435 1919 . . . . . $1,158,071 o
ment of the advapces made by the 37,000 1927 52,000 1934 69,000 1940 | 1916 1,146,057 = |
creases in stock quotations, some ex- Bangue de Praace to the Government. a:m 1928 54,000 1935 ?zlm 1941 | R B L ¢ ’ ” 1920 ., & o » e 944,529 HH
ceeding 1,000 per eent. over night. The | The week ended with confidence un- 40,000 1929 'rs'm 1942 ] 1917 . . . . . 1,140,344 1
reasons for (he slump In the mark and | diminished. ’ |l 1918 . . . . . 1,559,018 192 . v s = 437,721 Loss i
= , 1
Speenlators who bought dollars turned B ANKS’ LI UIDATION Assessed Valuation of taxable property. .$101,027,480 Interest requirements on this issue of $5,000,000 bonds are $300,000 per annum. Average net earn- |
thelr getivities from domestie to forelgn gﬂ“ﬂ Value of taxable property (est.) . 200,000,000 | ings for the years as shown above were $903,105, or over 3 times such interest requirements. Depre :
scourjties, Because foreign currencles et Buﬁa::dddcht ........... R 1-*:3:3?2 ciation charged out of earnings for the same period averaged $250,000 per annum. The company

Net Bonded debt less than 1.5% of assessed valuation. estimates, based upon the results for the past eleven months, that for the present fiscal year (end-
Debt Limited by State Constitution to 10% of Asscssed ! ing October 31, 1922) the net earnings applicable to interest and depreciation will be approxi-
Valuation of Taxable Property. mately $650,000.

DROPS BOND PRICES
fcted unfavorably on the mark, The City of Shreveport, all of which is within this district, is the | SINKING FUND: The mortgage will provide for annual sinking fund payments on November

Foreigns Affeeted by British : : i e , .

Tho Reichsbank's outstanding debt fs| 1o 00wy o T oo Agpes. MEvactsE Wl cadmid) comee: witli o' ontine 0f S0 i 1st in each year from November 1, 1925 to November 1, 1941 inclusive, sufficient in amount to
374,000,000,000 marks, of which 39,000,- PRAV e ; .a”?"?mmy g :“!T' Sl KRS of MM . retire $150,000 face amount of bonds annually during the first eight years and $200,000 face
000,000 were printed last week. The tors More Active. W RS e i i o 1y "11“’"_' amount of bonds annually thereafter, either by purchase in the open market up to the then existing
Relehisbank contloues to follow the old glass factories, ete. In addition to the entire city, the District includes sinking fund call price, or by call at that price. -

poliey of throwing small quantities of 30,000 acres of rich farming land.
forcign securlties on the market at critl- | That commercial banks are graduaily DIVIDEND RECORD: The company has paid cash dividends on its preferred stock continuously
cal moments to check the drop in the |liquidating their pecurity holdings was for the past 16 years.

Cmore definitely  established lust week,
mark, Instead of using pert .of the when prices of bonds receded slowly |

1.000,000,000 marks gold yeserve 10| yndor the weight of fairly heavy offer- |

chieck the drop in the mark definitely, Ing=. Thiz lguidation process has beenf

The Reichsbank proposes to withhold | In evidence !u'; ?;e-\':-ral \a-llk.;l ulth;uglh

! it has proceeded so gradually an n

this gold reserve to be used ultimately such orderly manner that It has escaped

in bringing abodt a currengy reform, un- | (he notlee of wll except the keenest
less forecd by revelutlon and hunger | observers

It is mnot expected that this selling
to @lagorge. The Germana do not know movement by the banks will go far, be-
what their own exports and imports are. | oyyen the financial institutions of the
Herr Buecher, head of the National |eountry are generally equipped with
Manufacturers Assoclation told THE| fairly large cagh resources. In the fall

have disappeared from public exchanges
there I8 a demand for forcign money
which forces down the mark. The fall
of tha Lloyd George Government re-

These bonds, authorized by an clection, are fgsued for the purpose
of constructing additional school buildings and are secured by and
payable from a direct and unlimited ad walorem tax irrevocably
levied on all taxable property.

Prices to Yield 4.50% i ‘ Price 100 and accrued interest, to yield 6%

CALDWELL & COMPANY

46 Cedar Street
Phone: John 5128

We offer these bonds when, as and if issued and received by us, subject to the approval of legality by counsel

TUCKER, ANTHONY & Co.

New Youk HenaLp correspondent that
there 1s an unfavorable balance now,
but statistics would indicate that during
the last three months the exports were
larger because the imports wore made
when the mark was higher,

For the flrst time Germany & ime
porting more steel than she is exporting.
The textile industries are meeting only
thelr dally needs because of the absencs
of credit. Prices doubled from the mid-
dls of August ta the beginning of Oc-
tober, increasing 50 per cent. In Sep-
tember alone. The wheat crop is one-
third what it was last year, while the
potato crop s nearly double.

Although Hugo Stinnes and Senator

T Lubersac have concluded the details |

of thelr contract at a meeting in Ber-
1in last week for the dellveries of ma-
terlals for reconstruction purposes in
Fronce, German politleal demands and
the fall in the mark raise new abstacles.

Senator De Lubersac sald that he |-
eonvinced after his  interviews with
Stinnes and Chancellor Wirth that they
have found a practical way to resch a
Franco-German rapprochemant, Already
the Germans are beginning to make de
lverles of bullding materials and ne-
gotiations are under way for the de-

Hvery of large quantitios of German ng- |

ricultural machinery to the farmers in
the devastated reglon, Hamburg man-
ufacturers have formad A company to

months, however, it is the custom of the
banks to liquidate part of their hold-
ings to care for the heavier loan and
dircount demands created by increas-
ing business.

Trading in Wnds on the New York
Stock Exchange was more active, par-
tioularly in the Liberts bond groups. In
Government bonds the feature wis the
violent fluetuatlons in  Liberlty d'ae,

|
|
New York City ‘

which at one time reached a new high
record of 103,02, The last provious high
murk was 100L68 Much of the gain Wiu\|
lost before the end of the week, and that
{ssue closed on Saturday at 100,92, up1
26 cents on the week. |

The politieal upheaval in England. |
when ao many Impeortant international |
questions are hanging in the balanee, |
affected forelgn bonds and weakness
was shown in that group throughout the
week, Despite the dietraction of the |
Columbus Day hollday and the interesi |
comeentrated In the large Government
losn, fresh lssues of miscellanesous
bonds continued on g large scale.

New lssues totaled siightly over $85,-
000,000, a lurge part of which eongistod
of forelgn and public utility bonds. The |
most important forelgn lssue was $1%.-
060,000 Kingdom of Norway xinking
fund external gold bonds, offered on a
§ per cent, basis Another was !:!,‘I_ilﬂ,-
00 Istand of Montreal Mutro;x.hunl
Caommilssion sinking fund gold honds,

The New York Trust Company

-

Capital, Surpius & Undivided
Profits - - - $27,000,000

BANKING UPTOWN

Our Fifth Avenue Office, located in the
heart of the rapidly growing Plaza Dis-
trict, is equipped to render a complete
commercial banking and trust service.

e —— S —_—— = - .

100 Broadwav

OTis & Co.

The information contsined in this sdvertisement s ot guarantesd by us, but has been obtained from

CENTRAL TRUST COMPANY

OF ILLINOIS

e B,

New York
Stock Exchange

New York
Cotton Exchange

cm“?ﬂl" of Trade

General American
Tank Car Corp.

We have prepared an analysis
of the General American Tank
Car Corporation, manufacturers

of
Railroad Freight Eqipment

This analysis twill
be sent upon request

BOND & GOODWIN

Ineorporated
65 BROADWAY
NEW YORK

Announce that the business heretofore conducted by the
firms of Bond & Goodwin and Maynard S. Bird & Company
will, on and after October 23, 1922, be owned and carried on
by Bond & Goodwin, Incorporated, and Maynard S. Bird & Com-
pany as associated corporations, after which date the said firms
will cease to do business.

The corporations will deal in commercial paper, bank accept-

dellver 600,000,060 francs worth of mo- Pwo sigablo publie utllity issues con-
terlals to France, siated of $14,000,000 Consumers Iower
But CGerman manufacturers demand | Cgmpany first len and unifying mort-

g7th St. & Fifth Ave,
New York
Prod

= e uce Exchange

| Established 1856
the withdrawal of French troops from | page gold He anid $10,000,000 Sotthern | S P Reem—— | Ns 'I'YE:*"‘E:"‘:? ;::d ==

| - emig—
the Rhineland and the Sarre Valley as | California Bdison general and refunding 5 1l e ! 22 Willlam Sit.
the price for German fndostrial eollub- mortgage Gs. The largest domkstic in- BUSINESS NOTE the spring reason will bring a ronewed " B asopciate Momnbers)

oration. This irritates French Govern- | qystrlal bond issuo  was §15,000,000 ‘

H. HENTZ & CO.

ances, collateral loans and high grade investment securities
| under the name of Bond & Goodwin, Incorporated, in Boston,
l New York, Chicage and Minneapolis, and as Maynard 5. Bird &
| Company in Portland and Rockland, Maine.

56 Congress St.
BOSTON

§ call for ribbone. The fuct that late fall Lt 2 Eitten NEW YORK S -
mental circles and has contributed to | Herehey Chocolate firsl mortgage sink- bon trimming seemsa to Indicate that this s

lints are showing an abundance of rib- il R Y'el. Bowling Green 3940
the postponement of the proposed visit | jng fund gold s and the City of Phila- : o & g =l | | |
of German manufacturers and lndu--_.m’fm.ju £5,704,000 4 per cent, lmproves NEws a'ttl;m:: ﬂuiﬁlg]:yﬁ:l}l} ,:r'ln:"::hd”or:::'_ SR = - _ e e e
trial leaders to the devastated ares | mont honds constituted the largest mmn- I bon tads s more fotive, for bayeis aro 2t e

which had been planned for this month. | nicipal neue, isylig fn wiaple: stockn Bow foe. thter —

Herr Buecher sald he suspects the To oftset the ligitidation from banks - sty B0
Hritish are responsible for a Franco- | gt this time there has beon a conslder-| .o A e PUBLIC UTILITY BONDS.
Hritish compromise by which the French | abls increase in the genaral investment (hildren’s Sprlng Dress Lines Threws Siik Prices Up 2
agres to move slowly for a few monthe | demand, Investors apparently having de- | "
in their Industrial rapprochement with |cided ghat larger interest returns than Rather sharp advances In thrown silk | sdivendsck . & L. G, 50
Germany, pending the possibilily of | now ofered will not he obtalnable for prices were registered In the last week | Atabarma Power tat G, ‘46
American partielpation In n reparations |gome time. In other words, It does not as a result of higher raw allk quotations. | Appaiachian Power 1s '
sottlewent, 1f this fx not fortheoming | appear to be generally expocted that _I hrowsters are reluctant to ralse thelr | gaton Rouge Klec. 18t Gn, 56 Ao b
then the British, it is reported. agreed to | high money rates will be maintained prices because of the generally quiet de-| oo Gon, B, 14t

MRS. M'ANENY BUYS HOME.

Bid. Asked Purchass by Mre. Georgs McAneny
10t 102 | of the Petera country home, about thres |
9% ™ Tmiles from Mount Kisco, on the Armonk
" | read, practioally has been settled,
Georga McAneny, chalrman of the

Earasieven 1841

Almost Complete—Prices
fo Be at Minimnm.

Baylis & Compauny

HMEMETRE W ¥ TTOCK EXCHANGE

An, 30 an 11

e~ 1 . | 1 for thelr produet. The business | il 1var . { r s

glve the French a fFee hand in exploit- {long. Indeed.. in the hest Informed ofr- Clilldren's dress manufctorers have m_n‘m @ Burlington G, & L. 1st G=, "G N . ‘lil.lr-l* Commission, sald last nlgh ANNOUNCE
g Germany. cles the oplnlon s held that there will | about  completsd thele  spring sampla :1:1'1::\:}n::1::m]:} r;:::l :;::::n:rfl!:ln:::tu‘}:::'f Onlizmbus Power S, 06 ae | Mra. MeAneny Is expected to take title THE REMOVAL OF THEIR OFFICE TO THE

The slump im the mark serlously en- | be no sharp rise in 11;;':'1\95" m:\::;ad R lines and thelr salesmen are going on | oo 50T Uik to complete con |" i Power s, ¥ i M1 a mont -‘.I and will establish a sum

" " . ‘¥ " "o =, = | Gonn T $2.. 1% 18 | nier home (Mere ne ven

dangers Fran n-German citerprises he- The unmtrln}‘l 1mn_r -le-‘- ;i g oir the road. “Moet manufacturers,” sald | U5 Yl O belng done by s LI 5 Bl B ;:. r! it TR NEW YORK STOCK EXCHANGE BUILDING
cayss It reduces the (German Govern- | make it doubiful Whetitl Bere David N. Mosessohn, executlvo dlrector | viupan millx, and soms of the broad | Bt Pase Fice, o B itk M. Pete rl"“T"- R ol ec=s- "1 WALL STREET
tent’s ability to pay, Should the Ger- [uny peally good market for FUropean|.e (o Awsociatod Dress Industrles of | i "ol S0 e meager orders. | B ) Yat s, gh o |Nvauk M. Deturs, Sewmarly counwel of aEvOR i e SRR i
man Government cease paymenis en- | socurfties, ot least until the elouds have America, “have endeavored to keep|' “| e horil Lo & . 1 ;'_.‘. the morican g b .1. _u- L -|.||g.,-.[ . .

W . haw- i
tirely| then the Franco-German recon- | blown ever somewhpt. There are, ] prices down to a minimum, and ns a re- s . Ot tWoat, Powes 1xl
strucfion projoct will collupwe. Most of | over, good prownects of heavy Sowh | oy the now flgures il\v'-w'Httll- chang: b s s e iaho Powar e New Vark and Hartford Insorance

the German manufacturera are cager to | Amerioan "“"_"'1“‘ here in the r_'""" faw over last spring's values, The continued Clafline, Ine., will hold a $1,000,000 | Indianag bols v Stotkin, . i
wring about a reduction in the reparn- | Wonths, Indications are that fnancing populurity of pantie suits for the voung | clearance sale in notions, horiory, undvr- :‘-nmi.‘-;: 1 R, Il\i 'I:l i
tions demands and do not see the dap- | by domestle Indusirial corporations and il e brought out farther noveltles | wear, gloves and Lnit goods, beginning g g ) el 4 g I A - i
gers of their fallure to stabillze their | rallvoads will eontinus henvy for some | ., combinations of fabrics and colors, | next Monday and continuing throughout | Miss, Ttiver Power lst & ' " n el g ot b e  au Natlonal Transsets all usual Banking (}m'“‘i i
OWn . currency. L at least | ttme. | Por childron from four to elght years the weel, This follows the dacision last | MIL Flee Tty, & Lt 1ot : = o . ! v I
have made sacrifices to keep the mark | This Is erpicially true Lﬂf the "‘I‘"r"“f""- olfl thire ia & great vartety of cottons n | week to discontinues these departments. | f_'";".‘;.' ‘I"“' : ot i Park Bank NATIUNAL i
atable till the next reparations payment, | 1nd It Ju generally eonc aded that 1023 | g eokm, plaldes and piatn fabries at prices | Tho offering of goods vepresents the out- | antario : B 4 I m |4 Stock i1
in the oplnlon of Frenchmen who have will e n year of r:‘:llllmm]lumt'l'p'rn M:"" ranging up to $10 and more por garmont | put of jeading manufacturers, as waoll | Pacific ! 1 fi o Arice tia gf i
. " rearganizations which w mean eon- | at wholesnle,” asz many lines of Imported goods of high | Muget i y, M i i . L o : '

Lsen beliind “.“:S_trfrf_‘r_l!_’.]mm * | sidletible rosort to the mioney market. o | grada, . ﬁ:srm-.v :“1; a-rli-l 1t 3o, 20, I: e Commone ) coniep A ’c\!-I'IETONNY (;‘_I’L;ESERRT '
Hallroad rofunding operations will prob- | R — ' O ey "ot Dot 4l .k qa | Gontinenial e vaee B0 i 2 Wall Street, N. Y.  Tel. eter — 3 !

SECURITY FIRMS COMBINE. ably figure largely In the bond market Necklace Trade Drisk, WEEK'S PRODUCE PRICES .;_-_...ﬂm-:i‘r,‘... & Bine p g w ," ',',," '_.','.'_1,.,"?",;;_"_ i b 9 4,‘,.' MNew York Agency, 44 Boaver St "
Nond & Goodwrin omd Maymard 8, | O (N6 future and the salo of equipment| Manufacturers of Imitation pearl | ! Tampn Kiec. Ge, " : L 4 e _ ; L
A Bar o | trust cortificates Is expected to continue | peekinees are experiencing a husy sens | ok e | (il affe. .. L 4 + . 4

Blrd & Co. United, on an important seals, pon.  Bince April the factories of a fore- | WEER ENDED OCTOBER 21, 120, | NEW ENGLAND MPG. sTocks, | and Ruatgers : 10 4 HY has no investor ever lost o

Grent  Ameriean. ... S dollur of principal or interssy
most producing coneern have been run- | WHIEAT. " b to Tim New Yoo " . | Hapovers e ¢ " - P L
Rond & Goodwin and Maynard 8 Dird L =8l Mot | Bpecial Diwgertel n W A Hamaun. - ! LLOTAG - on any seeurity bought of S. W. Stra
. ning at capacity, hut despite this activ- dih ; . Ol by i e o4 g ire Ttwupnnee O, 7 ! - g
A Co, have combined. Hureafter their| TO REDEEM U. 8. CERTIFICATES. “y'l:,h“’. n:: aboul seven wooks BERIRG | Heceriber TRL STn bap.  Clegy BOETON e e Hnttford Steam Tol S T & Co.? Write for our booklet C-3)

1108 =017 | thow ware wold nt puitla aootlon last wee

worilerfin

Jusiness of Geing in commercisl paper, B T | srders,  Shipments wo far this yvear, that | May 1148 111 1M1l | & Pepparell Mfg. Co 1048 | ! AAMARLE } 4 - jiassun and learn the reason why. {
tnank aeceptanceg, collateral Il"llll and | Mellon Announces Payment on company roported, are about 50 por cont. | Jul¥.. « 1 1mn Tty MG 4l MEE. Co : Thwiirance pf I, e % ool 00 fi ir 5 W, STRAUS & CO 1
4t 0 Bl g il b < P Twe Seriexs Hilaria To-day. ad of lust year and there (= still « uyE, 'T- "““"il'l'l"lfl't .;.!-In\';l »I. I'I'_'I Satirond. 197 ¥l i T oo Straus Building, T
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